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STUDY REVEALS HOUSING SHORTAGE THREATENS ECONOMIC PROSPERITY

April 25, 2024, Myrtle Beach, S.C. — In a study commissioned by the Coastal Carolinas Association of
Realtors® (CCAR) and prepared by economists at Anderson Economic Group, LLC, a housing needs
assessment and zoning analysis of Horry and Georgetown counties reveals the consequences of a lack
of middle-housing availability. The findings highlight the impact housing challenges can have on the
local workforce, potentially leading to difficulties in attracting and retaining employees.

Key findings from the study suggest local governments could respond with the following policy tools:

1. Improving the capacity of local housing authorities to respond to housing issues through
staffing, data use, or procedural changes;

2. Changing housing market regulations to increase the number of market-rate housing units or to
incentivize developers to create affordable housing;

3. Creating land asset management strategies and funding sources to develop new affordable
housing units.

According to the study, the lower 25% of income earners across the region are the most affected by the
current affordability crisis. The resulting cost burden is created by local population growth outpacing
the current housing supply. As the study states, “Zoning laws are a key factor in determining how much
housing is available in a region.” As regulation and zoning restrictions increase, the amount of new
economic activity and the number of homes available is limited.

Laura Crowther, CEO of the Coastal Carolinas Association of REALTORS® emphasizes, “availability
and affordability challenges continue to compound workforce-related issues as young professionals,

law enforcement, service workers, teachers, and nurses are unable to live, work, and play in the
communities they serve.”

With an aging population, the need for services these professionals provide will become more dire.

Crowther also notes, “Community support for non-single-family homes is vital to ensure all aspects of
our economy are well-staffed.”

About Coastal Carolinas Association of Realtors®



Founded in 1945, the Coastal Carolinas Association of Realtors (CCAR) serves Horry, Georgetown,
and surrounding counties as the primary real estate resource for its 5,000 active members and the
rapidly expanding communities in the region. CCAR provides a robust platform for professional
development, research and an exchange of information among its members, the public and
governmental bodies. Through the innovative programs and cutting-edge technology and dedication to
community engagement, CCAR empowers its members to thrive in an ever-evolving real estate
landscape while promoting the public's right to access and transfer property. Learn more at
CCARSC.org.



